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1 The rate of investment in new pharmaceuticals has been 12 per year since National came to office compared with 
around 5 per year in the two years before that time. 
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2 NOTE TO RMI BOARD ONLY - A third potential issue discussed at the meeting with the HCM Review Committee 
was the appointment process but I have not included this since this concern does not seem to be universally held by all 
members and, given that the appointments are supposed to be Ministerial, it may be hard to prove PHARMAC’s 
influence or demonstrate how change might improve the outcomes. 
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3 PHARMAC has published insufficient data on investments made prior to this date to make a reliable assessment of 
these. 
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